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_(Tin Lakh) (¥ in Lakh)
Nine Months ended Quarter Ended ine Months ended
8,NO, PARTICULARS 311217 31.12.18 311247 311216 SEGMENTWISE PERFORMANCE 31,1217 30.09.17 31.12.18 314247 31.12.18
(Unaudited) (ur ) (Unaudited) | (Unaudited) (Unaudited) {Unaudited) (Unauditad) {Unaudited) {Unaudited)
1 |Income from Operations 1  Segment Revenue
(a) Revenue from Operations 6,798.25 4,168.22 6,701.13 17,220.08 19,881.62
| |{bl_Other lacome 49421 636.89 580.33 1,972.48 1,743.53 Equipment for Power transmission and distribution 524878 2,867.13 5,005.44 12,575.13 15,398 85
_ Total Income from Operations (a+b) 7,292.46 4,805.11 7,281.48 16,192.53 21,625.15 v
2 |Expenses Elevatar 1,449 47 1,301.09 1,695.69 4,644.92 4,48277
(&) Cost of materials consumed 427961 4,032.058 4,173.85 13,238.19 13,899.94 |
(b} Purchases of stock-in-trade 20.26 10,26 549 52.32 46.00 |Total Income from Operations 6,798.25 4,168.22 6,701.13 17,220.05 19,881.62
{c) Changss In Inventeries of fnished gocds,
work-in-pragress and stock4n-trade 67358 {1,268.28) 21498 (1,508.92) {342.88) 2 Segment Results [Profit /{Loss]
(d) ExclseDuty 000 {4.79}) 660.18 57881 2,054.76
(8} Emplojee banefits expense 72713 720,85 | 842,47 2,166 52 1,873.84 Equipment for Power transmission and distribution 129.66 (316.77) 38.18 4230 (809.45)
(f} Finance costs 144.98 §8.34 8176 34926 261.92
(g) Depredatien and amortisation expense 46 43 45,00 53.64 13569 163.05 Elevator {310.87) (206.52) (221.10) (527 54) (688.83)
(1) Cther sxpanses 1,126.76 792.12 1,146 88 2,303.86 3,555.80
Profit / {Loss) before Finance Cest & Tax (181.21) (523.29) (182.92)| (485.24) (1,508.28)
Total Expenses 7.021.73 4,426,65 698817 17.914.53 21,512.53
Less: Finance Cost 144.98 98.34 91.78 34928 261.92
3 |Profit! (Los1) from Operati i - X =
{Los1) fr perations before Exceptlonal items (1-2) 270.73 378.46 283.29 1,278.00 112.62 ) i " 0.00 14310 (276.20)
N S I Add Exceptional items Income/{Expensas) [Nat]
4 |Excepticnal tems [Incoma / (Expense)] Add: Un- afiocable Income/{Expneses) [Net] 586.92 1,000.09 557.07 2,112.50 1.882.82
1) NetPrafiiLoss) on sale of Immavable Property 47 37 % = 14310 605 13 |Profit { {Loss) before Tax 318,10 378.46 283.20 1,421.10 (183.58)
2} Frovision for Lega! Liability - " < | + (881,331 ey
| 3 Segment Assets
g |Profit/ (Loss) from Ordinary Actlvities
Before Tax [3./+4) 318.10 378,46 283.29 1,421.10 (163.58) Equipment for Power transmission and distribution 11,257.76 10,700.48 11,057.08 11,257,75 11,057.08
6 | Tax Expense including Deferred Tax Liabilitias! (Assets) [Net] 35.00 £0.00 ©0.00 mumm,mo .,mm. mu| Elevatar 424337 3,998 B1 360338 4243.37 3,863.38
7__|Met Profit / [Loss) for the Pericd (5-6) 5 283.10 258,46 223.29 108610 [ (318.58)]
g _|Other Comprahensive Income {Nefof Ta) 264 14 416,88 (35287)] 146187 | 66387 Unallocated 25,400 27 24,684.80 19.111.13 265,400.27 16,111.13
9 _|Total Comprehensive Income (7+8) 547.24 71532 (129.58) 254747 | -
Total Segment Assets 40,601.39 30,383.80 | 34,061.59 40,801.39 34,061.59
10 | Paid-up Equity Share Capital (Face Value ¥ 10/- per share) 728.03 729.03 72903 729.03 72003 [
4  Segment Liabilities
11 |Earnings Pe Share {of 2 10/- each} (not annualised) Equipment for Power transmission and distrieution 10,711.02 10,506.87 9,475,984 10,711.02 8,475 94
{a) Basic (1) 3.88 4.09 306 14.90 (4.37) Elavator 343035 3.1868.11 3,228.82 3,430.35 322882
Unallocated 295829 2,781.73 3,440.15 2,858.29 3,440.15
(b) Diluted (¥} 4.09 306 14,90 (4.37)
Total Seament Liabilities 17,099.66 16,424.81 16.144.81 17.088.66 16,144.91
NOTES
1 The abave unaudited Financial Results have been reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at their meeting held on 14th February,2018. Limited Review has been carried out by the Statutory Auditors of the Company
2 The Company has adopted Indian Accounting Standards (*Ind AS’) from 1st April, 2017 and accordingly these financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34-Interim Financial Reporting prescribed under section 133 of the Companies Act, 2013 read with the relevant rules
Issued thereunder and other Accounting Principles Generally Accepted in India. The date of transition to Ind AS is 1st April, 2016. The above results are as per the formats for Balance Sheet and Statement of Profit & Loss (excluding netes and detailed sub-classification) as presecribed in Schedule Il to the Companies Act, 2013.
3 The Management has exercised necessary due diligence to ensure that the Financial Results for the quarter and nine menths ended 31st Dacember, 2016 provided true and fair view of the results of the Compay in accordance with Ind AS. However, the Finanical Results for the quarter and nine menths ended 31st December, 2016 have not been
subjected fo Limited Review or Audit by the Statutory Auditors. These Resulls have been prepared based on the information compiled by the Management
4 Reconciliation of Net Profit as per Ind AS to thase reported Under previous Generally Accepted Accaunting Principles (GAAP) are summarized as follows:

8

Place
Date

(¥ in Lakh)
Nine Months
Partlculars Quarter anded ended
31,12.20186 31.12.2018
Profitf{Loss) after Tax as reported under previous GAAP 239.46 (309.22
Impact of Fair Valuation on Financial Assets and Financial Liabilitles 16.17) ;
223.29 (318.58
(352.87)
Total Comprahansive Incoma as reported under Ind AS {129.58)

Consequent to tha Introduction of Goods and Services Tax (GST) with effect from 1st July 2017, Central Excise, Value Added Tax (VAT) atc. have been replaced by GST. In accordance with Indian Accounting Standard - 18 on Revenus and Schedule [i of the Companies Act, 2013, GST, VAT, ete. are not included in Gross Revenue from sale of
products and services for applicable periods. In view of the aforesaid restructuring of indirect taxes, Gross Revenue from sale of products and services and Excise duty for the quarter and nine menths ended 31st December, 2017 are nat comparable with the previous perleds. Following additional informaticn is being provided to facilitats such

comparison:

(¥ in Laid
Nine months | Nine manths

Ruli et | R et |t | o

A0 2 o 31.12.2017 31.12.2018

Inceina from ciperations (A) 6,798.25 4,168.22 6,70%.13 17,220.06 16,881.62
(i) © s 633.90 569.05 1.994.08
income from operations (el of Excise Duty] (A-8) 6.798.25 4,168.22 6.067.14 16,660.96 17,887 53

Figures for thes previcus quarter have been regrouped, whersver necessary, for the purpese of compariscn,

. New Delhi
14.02 2018

For ECE Industries Limil

{Prakash Kumar M
Managing Director
DIN: 00191289
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Independent Auditor’s Report on Review of Interim Financial Information

To the Board of Directors,
ECE Industries Ltd.,

ECE House,

28-A, Kasturba Gandhi Marg
New Delhi 110001

We have reviewed the accompanying Statement of Unaudited Financial Results of
M/s ECE Industries Ltd. (‘the Company’) for the Quarter and Nine Months ended
December 31, 2017 (‘the statement’) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5" July 2016.
This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“IND AS 34"), prescribes under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. e

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5" July 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

for VSD & Associates
Chartered Accountants
Firm Regn. No. 008726N

Lo

(Vinod Sahni)
Partner
M. No. 086666

Place : New Delhi
Date : 14/02/2018

Branches : Kalkaji-New Delhi, Laxmi Nagar-Delhi, Chandigarh
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